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40 Exchdnge Plan New York

The East St. Louis
& Suburban Co.

X5-Ye- ar Gro Convertible Bonds
Due January 1, 1919

Convertible at any time
before July 1. 1918. into
an equal amount of par
value of 6','' Cumulative
Preferred Stock oncl
33 -- 3ro of Common
Stock.
Earnings for 12 months
ending Sept. 30. 1916,
after deducting all prior
charges leave a balance
of over four times the
annual interest charges
on these bonds.
Price to yield 6.25

DNKKnS
(Eatabllahid 1837)

321 Chestnut St., Philadelphia
nttaburKh ' Wilkin-llirr- o

Uoaton inirnco '(iiiitnij

nMiuiauiUJiiiiiuuiiuaiiuiuiuJ.iflu uu auiuii uiinuwMWUug

Income Tax
Returns
For 1916

have opened aWE oxpre.ssly
to assist individuals in the
preparation of their income
tax returns, and invite its
free use by all persons sub-

ject to the tax.

Inquiries rcccitcd h; mail
trill te giccn prompt attention

P h i 1 a d c 1 p h i a
Trust Company

41j Chevlnut Street
1115 Chestnut Street

Philadelphia
liiUinmuuin ii mi i '

INUESTMENT

SEASON

BANKS, TRUSTEES
AND INDIVIDUALS.

LIST OP SECURITIES THAT WIUU
SATISFY THE PARTICULAR REQUIRE.
MENTS OF EACH CLASS OF INVESTOR
HAS BEEN PREPARED DY US

YOU MAY RECEIVE UPON REQUEST
THIS LIST CATALOGUED.

THE SECURITIES THEREIN DESCRID.
ED ARE OWNED DY US AND RECOM.
MENDED AS HIGH GRADE, CONSERVA.
TIVE INVESTMENTS, YIELDING AN
EXCELLENT RETURN.

BAKER, AYLING & YOUNG

BOSTON

LAND TITLE BLDG.

PHILADELPHIA

Wo own arid offer

City of
Philadelphia

4s
MATURING

July 1, 1940
July 1, 1942
July 1, 1946
Jan. 1, 1946

A. B. Leach & Co.
115 South Fourth Street

Hell Phone Lombard 237
jw York Chicago Buffalo

Boston London, En. Balllmor.
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FINANCIAL NEWS
BEAR ATTACKS AND PROFIT-TAKIN- G

RESPONSIBLE FOR LOSSES IN STOCKS

"Rumor Committee" Circulates Reports in Afternoon
That Austria Has Applied for Separate Peace,

and Heavy Selling Follows

NtJW YOtltt, .Inn. ..
Hull energies weio exhausted by the xlfforoun pTort required In tho trading

lit tho two preceding days wlinn ttio ulioits worn run to cover nml many patient
Investors witp Induced to htirrlpilly load up with Rloolis nt IiIkIi tevoln. It wns
commented on in tho Street Into ytwtortlny that the ndviinnp of tho two dni
had lipcn loo rapid to tnnho further iimHreriH without n. slinrp ruaftlon, nml
thl hellof Hpread In many qunrtors during the curly trading todny.

At first there vn n contlnuntlon of the ntronn tone nnd iibttantlnl Knlns
were tniido in mnny Ibhuoii, includlnp fnlleti Htnle.M Steel common nnd vurlntm
fIierlnltlc3, but It wn.i not lont? before prortt-tuhlnp- ; nlen and it rencwnl of hear
.ittai Ks Btnrtcd prices on tho down ftrndn,

Thu publlahed statement that tho Federal fteserve flnnrd hnd mnde nnother
'rulliiK ngulnst ttank lnentmentR in foreign fiocurltlcs wn effective in cnuilns
a hurried throwing over of lonp; Rlockt. Thin ntntement Wan rllllckly denied,
and Just when the market wart recovering from this Influence the "rumor com-

mittee ' wan biillv emplojed clictilnlltiK reports that Austria had applied fur
a nep.tralo poaco

TIiIh rumor ramo when tho mat hot waa Keiisltlve to hoarlnh influence nnd
was responded to with heavy selling nil nraund the room for both lontf and
short account. United States Steel common indicated tho course of the entire
list. Thai. Block, after adwiricimr to tld'A, dropped to 1 11 nn. There were
some special linvomcnts, however, IntcrhorouRlt Consolidated common ami pre-
ferred locks being weak tinder Ihiuldntlon of two lnrpo blocks which had boon
carried by nn

I'tnli Copper was tho most active of tho copper ftioup and 0 points,
opening at 105-7- and In tho last hour selling below par. There unit nothing
in the foreign exchange conditions to indicate nny change In the international
situation. Demand sterling advanced to 4.80, whllo rubles cables on
1'eitograd dropped 30 points to 20.4fi. Tteichsmai'ks wero U lower at 71 U- -

Thore was nctivo trading in the bond market, but price movements even
in tho usually nctivo issuei wero narrow and without significance. Anglo-Trenc-

fis wero traded in at 1)3 and ItSVd, Intcrborough-Metropolita- n iV4s weie
weak, dropping from 7.1 1o 72.

INFLUENCES AFFECTING WALL STREET
RESULT IN CONCESSIONS ON CURB

NKW YOKK, fun. I

IlusinesH on the Bioad Street Curb was influenced nil through the day bv
.irious unsettling riimors which first had a disturbing influence on values In the

Now York Stock Exchange. Vor tx tlmo tho leading stocks showed pronounced
strength, but gains which were mado nt tho opening wero quickly lost, and
duilng the greater part of the day concessions were in order.

Osago Hominy was again the most prominent fentuie, runglng from 81,
to st on transactions of more than 10,1)00 shares. Other oil stocks wero Woalt,

vi m Sinclair chopping from li3 to 01. Thero was a brisk demand fur Jlld-Mil-

Steel in the Initial trading, when that stock sold nt t't, but it quickly
yielded under bear pressure to C2r'n.

Copper stocks wore irregular, with Cerro do Pasco dropping from 3S'S to 37,

whllo United Verde Extension advanced from 39 to 10.

Chevrolet, after selling at dropped to 138, from which it rallied to 1 in.

Tho railway issues woro heavy, with Rock Island's new common selling nt 4t
to 40.

Northwest nights were traded in nt 1"8H4. Lima Lqcomotivo was strong,
with huIcs at fiO to fiOVi. "Wright-Marti- n Aircraft diopped from G to in.

rose from 20 to 27.
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JIO.NBV LENDIXO UATKS
YtlltIC ULirtcet for

money was today. mixed
KM'li.int'o uollaternl quoted noin-lnu- ll

unciianged WedneBday'B
llipiref, but tho was eituiar Industrial

are tainted ut I '4 ier
i 'all money opened ut per for

lending rciiowliiB
As uculnBt I per i tnt ashed nu

mixed exehango fiillulpr.il for to
ix months yeaterday tho today wan

3 , per Money for ninety
wan a'atS l.r

Priiiin uceeptuni " fan ij iiclho
at iifi per on ellKiblix i'tQ
3' on luoltBlblea

Prime niereuutlle wua iimler In
ut 1 on the uveiuge mar-

ket was uulet. owinK to the of
offerings.

PII1I.AHIH.PIMA 5 per
Tlmo, per Commercial paper,
three to six months, 10 6 per
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1'OKKIGN EXCHANGE
NHW YOHIv, Jan 4 In tho early deal-

ings today long sterling was quoted about
tt higher ut 17l'i&4 71 for sixly-da- y

bills and 4C'J'4 for nlnetv-da- y bills.
was firm at 4 75 uud cables nt

4.7G7-1- 6 Hubtes worked lower to 20 72
for cables nnd SO 65 for theiLs Italian ex-

change, Swiss und Scandinavian were
tirflmer llelchsmarks were quoted un-
ciianged from IVednexd-y- 's closing at 71
for cables and 7tl4 for ch.ci.ks. Vienna was
a shade lower at 1173 for cables and 11.70
for checks It Is known that the check quo-
tations are largely nominal

Other quotations were:
Franc cables 5 S3 4. checks 5.81 Vj.
I.lre cables C 87'i, (.hecks C 88.
tjwlse cables 02, checks E.03.
Kroner cables 29 60, checks 23.45.
Guilder cables 10. checks 40 13-1- 6.

Pesetas were firmer, at 21.30 for cables
and 21 10 for checks.

The strength in neutral exchange Is at-
tributed to the prospect of further sales of
commodities to the belligerents.

Industrial Trust Pays Extra
The Industrial Trust Company has de-

clared a semiannual dividend of 7 per cent
and an extra dividend of i per cent, pay-
able January 15 to stuck of record January
i The dividend of 7 per cent Is an

uf 1 per cent over the last declared
Theie was added to surplus ttt.OvO, oukiog
ttat fund (1 tWMU
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PHILADELPHIA
MARKETS

GKAIN AM) FI.OUH
VVIIII.VT II. i. huh 11.1110 liunh lipinnnd

vi a a IiilrH u.ttv.i und ihu miirkci furrher
1. uiidi r llulit urfirliu." mioliilloni;

I'ur Iota. In . rport Vi -- red. l'ol,
$ I 02fM IM No 3 southf rn ruil. IttioMllil,
Hiuiinir No .' ml, II.xniiIIH. No Si ri'd.
ItMiOIDI, rUPttnl A. l hMi I hTi rpJciUd
II. II Ml VI S3

i oitN I in p in a IH bii'i- - Supidlia witp
nniull nml iirin-- s wiri. ... Iilnln r ijiiuliiiiuna
i',r Iota rr luuil irnl. ua tu lorulloli No J
VpIIou, II MID Df I It's. No 3 mI1ii Jl H'PiW
1 III',. No I M'llutt II lli' ft I OSV No .

M'llim-- , II or. 'd I nil', , aiiuthiTii ."Ilu" II HI1, 01'
1 07W

OATH nn Phil . SI llll bui.li The ninrki t
rul.d llrrn und fiirthpr iiihunied lHir iimlpr
Unfit nrfprlnajH Diuiliiiloiw Nn 'J wbltu. illW
llttjir. alunilard ttlilt.'. I.ltrt (I t'v ' N. 3 wliltp.
0.' trl UJ1- -, . : No I nidi., i,u'nnUi implp mita.
5"'-- . o:,1,!

Pl.llt'U fti'ii llila CIO l.lilH nml 715 134 lbs
In aiuhH Thi- - imirliut rulnl linn but irinlp whm
Ulllpt ijiuitnlloni jipr PHI Ilia 111 wood Win-
ter i li'iir. 17 r.OSri 73 do Mruisht. I. iBW
SM. du pitPnt. IS LMflS 50 Uiinaia. r

.iilluli aiirlia. IH 504i N 73 do Blr.iluhl. luttou
atlika I'lKlllJ". ilu. palPHl otli.ll ani k ill !.'.i

MO 30 mirlnir. Ural i leur ts 5'iH ,B. dn.
mit..it. Ill 'I.l tn 73. do favurlli linilid", In 50V
in. iltv inllla. cholip nnd fun. v putPlit. Ill oOM
M . lt iiiIIIh. nsiiliir irnidi-a- VVliitpr, ilu"
I" 501i 7 ".' du HlrillKhl, 17 7.'irs J.i, d. pill-i-

In U.KrH 50
ItVi: ri.oi'lt wnn flrniT, with Unlit ouVriiiKS.

We ouoli- - 17 5uis pi-- r lilil ua tu uualll)

PltOVISIONS
TIip mnrl.it mini aluidv nllb n fair Jobl.lns

PullonliiK ur thp ouuintliini. Ity
IippT. In spin nnvikPd nml OIp. v.b.prn bipf. In ai'la, aniol pd. 31r. city Iipp .

ItnupltlPS and . ndpra. amnl.pi unt
31r. wcati ru lippf, bnuiillpa und lniHrs.
rtnokpil. 35i Oppf liuma poll: lumlly.
J.I',' .".oil ,'i. tiaina. s p lurpd. Inuae. lliSrlO'lP:
do fdllnnid looa.' lVa Willi . do. do. auiokpd,
U)lb&2Ur otb.'r hiuna alnnUul. illy uroil. uu to
Irnnd nnd averiiirp Jo',l bntna smoked, wpst-r- u

tuii'd, JOiji . do, lioll.d. lioni Ipsh .'Ilr. plenlo
hhfllllilprH, M 1' i urnl liuiap 15p. du Hmoki'd.
10p. IipIMi'M In pi. kl.' it iirdliu: tu nvi rnsi.
tooat 17i br. iilifuHt li u un, ua lo brand lint!
ivprniri' illy i uri'd, 'JU. brp.ikf.iat hmon. wpat-pr- n

piirpd -- li lard refinpil, tia,
IK. do ilu. do tubs ISi bird, ptlro llll.
kittlo nndi'iPd. in m, IHi . lurd. puro city,
k itlo ri ml 'ri-- In tulis l.f

KERNED SUGAIIS
Ibp inarkpt wna dull and unitiuniipil ftpfluere'

Hat nrkpa Cxtni Hop Eruniilatpd. 0.75i .
it S.Il lonfn tloners' A, 0 o.lc. aort

urudea. USUI (IOp.

DAIRY I'RODUCTS
IlPTTPIt Tnnlo was nulet. but offeringa of

funiy atoi k upre lli.bl uml tbe murk.t ruled
Ktett'h at the lain il. . Hup roltiiulut; nn- - th

VV'pHti rn. frpah. aulld pai ki'd iri'iiuury.
fain i KiiiilalH IJi . uxlraa. IiHi 11. ixtri llrata
M'.l'n .I'l'-j- . llrata, 37!i:iSi. a.tiiiiila U.l ! MH.

niurln prlntH fnnri, I'll iiviraiii i xtra 4 if
lit. Ilrala :!Sl.'ii'. ppi iiuda 3"i1i37i april.il
fuiu liritula uf nrlnla julililns ul Hill I0

I'lill-- i liiHlrulilo fiPJli i too niri ai.irio and
nut Willi hum! outli I Hali a wcri- tnufltly In
anuill Iota at a pri mium ovir u noli mile uuota-tlun- a

uhlih wro laru. nuniliiHl ai followa:
N'parln ixliua. 51e is r do . tn'itrb) Orata, 111 70
par .nap. in arb current rmlpia 111 III pur
map wiMt.rn pxtniH, .lU pi'r i aae do, extra
Oram 111 70 ppr mae. do Orac. Ill 10 per cusu;
refrlKPralor pkkh. sloniire und luaurumo pnld to
Januiiry 1, pxtra. Ill 10 per i nap do. llrata.
Ill) Ml p.'i map, do. anriiids. Ill) l't) pur (.tit),
fun. hi'Ip. ted r.mdleil friah tsna weru Jobblns
ul 57 41 ll.'i Per Q.

i lll.nHU Fine iurl luadi aimli ruled
ati.idv. Out there una lilll.) trudllu Kollnwllli;
are the iiuiilutlnua Ni w York. Cull rPaiii. falio.
held -- Vi 1O1J3I3P. i hlirhi r. do, du (air
lo ituiiil, held, LTiiiP.i du. pun aklnis,
13f. Jl.

POULTRY
MtnbMal) TurkfjH nnd wpch win uuWt unt!

fat( r. white thohe nnK nf tlnr kinds of poul
tr w.ry nrotty will (.tiam-i- l up und ilriu.
Tht iiuutatlonH aro hh fnlluuM Preah-liUi-

lr iwi kfii turk.n. imt lb bn , urarhy.
:.U"i J'U : f.uu ttmii rn III it 'Mr, fulr to
Mtutl jlKft'IJOt, (iM tuniH N'iii'ii, tommun,
XlfyW, fm.lt. M tu mx ilr pli kt d Punr)
fil ttetl, lt, WrUhinU IS "il "i llix uiitiTft,
.iSi.do. Hit uiJ.tit. '2M . du U'i IbH. a piece
lui".u;Uo ii .uplift UK" --'c fuivlii In UiIb.,

tiiiiL, dry-,'.- - '' W'lehltu m W lbs nnd over
apt.'n --Mc, uu, 'ba uittoi1 -- i!t . Piualttr sizes.
ITj?-t- e: old rooster 17o; ro&Kliiif
chlL'kvnti, uc3ttrn. tlri puKed. iu box c, vvitfn
In? ViOV lb pur rulr. l'." --Mo. du, h IU. irpiilr, liiii'Joc. Uu 7 Its per Ptr HJkP'lSa, rcrnut-u- u

chickens WL'sttrn. ln'.pailteU hi bbls ,
welgliln t lbs und over 1t p..tr Tiil'i'.ie, roayt-1n- s

chlckt-n- weati'rn. tn utl welvninK 7 lbn
per pair. i.'.W-l- t- irlllnv ctilikeutt In
U)XtH. WelKHIIIU ."41' IUH. p r pa. 'JllfF.'uP.
chlckBiia. wciu-bltir-,' iipii flu pir pur. l:ni(i:0c,
Uo mixed slta IN .ur bnnliTa Jtrm . funey
Uffaic; du utter nen.u v lhlnj: IS Wli iluapiece. -- TtyXVc, Uo. neurb, niul(r bUm. 22ip

-- .1c. duck, nearby -- LWlc, do urfcteru, -- l)6tf
"L'c, Keen. nearby, ittTtyJi. ilu viHtern IHiU
'.net squabs, white, I Hi li Iba pr
duz.. J5 75ij5 0, du, do ..(310 It ir dus. Jl 83
(fr. S(j, do. do. H Ilu pr d . SHl'l 3't. U... do.
7 lbs per duz S3 MHif J 7.T. do do tyi.Vi lbs
per doai , L75liOU OarK 2 &U91 UO, smallupd No. .'. C.ik r.-J- .

IilVK The inarkit ruled llrm, with demandabsorbing lh limltnd of(e,rliiBa of diMflrnbta
BtocK QucitutlniiH FdvvU. u tu 'pjalit, IUSjJ
'ic roosters l.'iltic. vprlne chit kins, uctonl- -

ins io quality, mw.'i. . unite trniiorns. unord
nt to quality lh$iVUe, duckn iih to aUu andquality. IbfriMr. turkeje, tese Isi

-- lc; pigeons old per pair, -- 83Ut. do, jomn,,per pair, -- uQ'Hl

FRESH FRUITS
Offerinvs were only moderate md prn en cen

erally rultit iteud. but trade uh tiuiet ()uulu
lion Apple. pr lbl York Imperial. S.lletJ.JV
Hell IdvU !3it1 '.I). Ualdwtn Nu 1 ,) 7."W4 Till
do, untruded. $1tS.'irU. (Ireenluu No 1, f riom
0. du. uuuraded. t.'ji Kin.'n. No 1, $I.M.lr; do. ungraded $3&4. hluman, Nu 1, $
(AS; do. ungraded. SJJ.COW ...:U, WtiKrwup,
Nu. 1. UTiOiianu, do. un8rudd iJ r.n( i ;,u
APldes. Northwtrvlern, per box, ft 500 'J .M 1aper box, 2 HOW 3 Oranata, 1 lurida, pircrate llrluht. U .14.75: Itussel SJ V- - "
TunKerlnvs, Florida per utrap, 51' &uo,J 50.
UruiMifrult. riorida. per crate. IJ -- 50.1. l'tneup-p- i

en, Klorlda, Indian HUer. ptr irate Jj 23
3 23 Orunberrie p ('od, nr bbl Vaiiey
lata arlttlea. $3 At 7. Harly Illuck. 3W3.C0.
C ra n berrle. Capo Cod. per crate. 2t2 iu. du,
Jersey, dark. ir irate, .'&J in do do. light,
per '"I M oO&V btratvuerrlvs KlorUa, pr
m.. v o.

YEGETADLES
Choice atock void fuirly and aluaa vsnerally

vvr well auvtalncd undr inodnrate oltrlraa.
Ouotatlona White potato. pr buti.
l'ennalvunt.t choice, slbllOO. New York,
choice. II bo Whlto ixj1miuo. Jeraey.
per Isiaket bSclll. Sueet uotatoea Kustvrn
bhore. lier bill No 1 J3 J3. No L' Jl Si
2. Bweet poiuioea. UcUviura and Maryland, per
hamper, tl Dlfel. .10 tiueet potatoca. Jerafy,
per basket No 1 OOcWIl. No 2 liiwooc.
Onlona. per loo lb hue -- No. 1 Jl..r.ul 73. No.
V. 3WJ -- ' CaLbaie. llaniah per ton ISOHHO
Spinach Nrrfolk lr bbl , Jl GOiiS. Kale. Nor-
folk, per bbl $101 li Cauliflower Norfolk,
per crate Hal ra) Lettuce per banket -- Dor
Ua. II Mill 73. Vlrvlrda llM 30. North Caro
Una. I1W173 lleana. Florida per baakft.
03. Cvsplani FlorUa per box IS 'jr.(3 Ml
Pappera riorida per box IS.30W3 Hquaah
rloriou per lo HI 70 Is S SO. I'lan Florida
per basket laniOoO. Tooiatoaa Florida per
crate, file 3

NEW YORK I1UTTER AND EGGS
NEW YORK Jam i HITTTKR KecelpU,

70S1 tuba Fair tradlnc on top gratka and feel.
line ateady on auch Otrur gradca alo.v and weak
No chaoao uu ouotatloba

BOOS lKceluli 6311 taaea Weatern and
aouioero ohm io iiauc .iuiiio uno. arm nearoy

uuic

FINANCIAL DISTRICT IS INTERESTED

IN NEW GOLD SrtiriviiMN i iu iumNTiJNE

Second Transfei of Yellow Metal Will Help City-Cr- amp 1
Shipbuilding Affairs securities ourpurauon uen-er- al

Declares Initial Dividend on Common

I'MlntlelDhla bAtikert cre ".t";f,f",( '"r
ilav in too iiewn uuu itnoincr a.. ...--- --,,,
rto 1.1 li.t.1 been nrrotiBI lo bo from liila

b,.nmoi.nlTho.l.l.l.la to AWlln.
111

tdit!

200,000, ntiU no on tor " tTX thooenl.November, when J2.35O.O00 wna

imient wan nrronseil bv 1,'(!'r"n,vrn1ii ncrountior hie -t onai uanic. ... . ......i . i..nn,i in iblq ni a coon
nan (em. tiiiuaers i.. -
...lveMKemetit for the cltv Itself nnd ft licl .

10 tho immune fomimmliy in Inwcnol S tho

imnortiihce of the cliv '" for,,Sn 'r"d ,."
wan thought that the ilnmcnt ." .,"'"l
no a lo ailjost the tinde balance fteen
the two countries as lite trailo

has recently Increase.!.
Aside from this there wns very title netv- -.

nftiunil tho street todty Some tllcuslot
wns heard of developments with reftard .to
the William iTanip ti on Ship nm hn
Rlno llulldlns ('ompanj. broucht about nj
the realBtmllnn of to of the conipa.i s

illreclora nnd the nnnounrement of the
Intention of president Onto to retire 111

miarters wlib-- ore close to the company
ir wni naltl today Ibnt " i plnnncit lo

mnfer will, the xotlnir tru-lc- es toda. it

itprcnentatlve of the New Inrlt Intel
holds cnnlrol of a largo part or the

slock romlmr lo I'hlladclphla .New

In the nre understood to
tie wnrkliiB in harmonv with the MitliiB
trusleeM with ic,-nr- d to the amiolnlinc.it ot

to the directors who resigned

COTTON IS QUIET,
BUT PRICES BETTER

Only Few Transactions Recorded
During Early Trading.

Cables Strong

NHW rullK. .Inn I There was another
Oiitel opening, with only n few trnn.icttnnt
The lone, however, was steady, with prices
up f. to 7 polntH on the call and holding

then! nt the und of the first ten minutes,
.In., mainly lo the fact l hat trnnsartlnus
weio few nnd Tor between

Uptown Intel ests, New Orleans and spot

houses wero sutlers, tho demand coming

from southern Interests commilon housci
nnd l.lve.pool.

At the time of the slnrt here Liverpool
wns 5 to points nel higher, whereas
prices weio due lo mine 1 'i t 'a points
up The near months weio the strongest

Tl i.uket .iinalned vciy quiet late In

the morning, but held itenily mi btilll-- li

spot advices 110111 tho South, with pilcex

nliout net undianged Iliilllsl. fe.tt.ireH 1.

the situafin me sullli'lently npprcclated to

hold selling In heck, but evidently failed
m ircule any Immediately ai;gies.sio de-

mand, mill the o.nrhllon of prices would
seem lo depend largely nn a contlnuanco of

firmness among fiiuth.-n- i holders until spot

demand becomes more .utUe and general
(ialvcKtou reported that .l.ip.ineso

have been large bueis there

.liinuirv
Man h
Mnv
Inly
.lltolHT
ilii)t . .

Vis

17.17

17.1M

Liverpool Cotton
l.lVI'Htl'OOl,. Jan fall business

was done. npot cotton today and litlcH
weio IS polntH lower, on the basis of S8.I

r.ir d Tho sales aggregated 8000

bales. Including hales Ameilcan. The
Impnlts weie Co.000 balps, Including r.8,000

balos American The m.uket for futures
closed barely steady .1 net dcUlne ot

2C points

Cotton Ilti)crs nnd Sellers
XIIW YOllK. Marili Mclhi.iny,

I'.urot. II. Hubbard, llosenberg, It. Hub-

bard. Heer and Ilartlett bought; McF.ulden,
111 links, Oei.in, H.igedorn nml tlrvls sold.

May Scllar. Clearm.in, Ilartlett. IVIggln,
rreeman nnd .McUnany bought ileum,
Kelffei. Smith. Wilson and Schlffer sold.

Jul llubbiud. Smith and It. Hub-

bard bought: (leer and Frederick...)!! hold.
vitobcr Hopkins bought .Marsh nold.

NEW YORK COFFEE MARKET
MHV VOIIK, Jan. Tho market fur

coffee fiitiiics openoil nulet today, 111-

chanacd point lovvei. on tho call.
aks wero cMhnnted 2750 bags.

Tho market was imlet after tho call, with
onlv few additional luins.ii.Uons up
noon.
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45 Wall Street.

New York

An Item of Interest nm ibo deiiarallon
of nn Initial dividend on the common stock
of the Securities t'orpiratlnn rienrl
nnio.intlnc to I per lent This was in d.
dltlon to the regular nui.terlv dltburte.
metit of I per tent on l,ic preferred stock.
The preferred dividend Is pavnble January
10 to Biornnniuern 01 record .innuarv S, ami
the cominoti Is pavnble February 1 (
stockholdets of record Jnnunrj 26 ( w,,
announced that the ollnc trust on the
mot. stock hail been dissolve 1 preparatory
to liinklnr? nppllcutlon for the HstlnR of th
stock on the New Vorlc nnd i'hlladelnhli.
Stock nichanees

On Iho Stcck nxthnnge inislnrM vvm
smaller than yesterday nnd the movements
of price1' weie lirrrjulnr Most 0f thenctltlty In local stocks was in I.ako Su.
perlor Coriioriillon Thnt st k opened a'

fraction higher. Iiul Inter vnld orr mor
than n point, (covering a lltlln nr this be.
foto the end Philadelphia ll.ipl.l Transit
trust ccrtllUatcH c.imo next In activity, a,
far as the local Ismios were mn erne.l. but
the price vvnn below the llnnl .if istertay
On the Juriiovcr of 10 sbnir" North Penn!
sylviinlfi dropped 2 points I nin--d K(atCJ
Steel common vvnn the most mik through,
out the da. and wax Inwei Uu whole ks.
hIiiii, vvllh (lie ci ."ptinii nf I uef tlms
during the cnrlv tinding

AFTER DECLINING

Sales for Export Tiring Good
Gains, but All of Early Loss

Is Not Overcome

I'lili'ACtO. .Inn ! lleport nr s.iics for
export caused a fresh demand and brought
nbotit good recovery In vvhent market to.
day after It had been weakenol materially
by milium that Austria had made a movj
for peace. The opinion w is ipiesvcd that
the slioit Interest hnd been l.iielv reduced.
Longs look profits In Hie fun noon

Last iiiotatlons, while we'l ,ibni.. the bo-
ttom, wero below jestctdav's i 'om

Mav, after having been n high im Jl 864
In the a ttadlng. drooped lo SI SO'j,
closing at SI 311 ti $1 S4 nmpared vvllh
Jl SO'J nt the end of jcte.il.iv Julj after
lming sold at $lfil nt the nutsct, de-- 1

lined to SI JT'-1! . finishing at 51 SO to
$1 IIP,, against $1 52 & the final ipiotntlon
yesterday. September, after hav ing touched
$1 I2'j, icccded to $1 .l7- - C'oslng lat
t ."lD'i. compaied with 51 11'. vestcrday's

last price f,
llecelpts at Intel ior points continued

small, as lompared with the corn spondlnj
da.v last 50,11- - The Ohio cop report for
January put tho iniulltlun nf the plant la
that State at SS, compared with RG a month
sigo, it' a ear aijii and t!) Inst Julv

Aft'r the, iIiim! II vvai ivtiinnted thai
1,000.000 bushels hnd been tnk"ii for shi-
pment nbroad.

'oielgu nop news was bullish It I-
ncluded a final estimate of the lrll of A-
rgentina of 70,000,000 bushel", against

bushels In the pi e Ions iar which
would leave llttlo for export

Intenso cold vvllh lack o fsnovv vva9

fiom Ilussla.
At one time corn appioached a staged

demo.alizatlon. but It allied from he bo-

ttom on a good class of liming
l.lheiul buying rallied ont" from til

lnwcht The market nt l.iveriinol ii
strong.

I nmlbm 'futures rntiKeil ns r.illiwi
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Trust Company Increases Surplus
The Columbia Avenue Trust Company, In

addition to declaring a regulai semiannual
dividend of I per cent, has added $50,000

to the surplus, making that fund 5175,000

The dividend is pa) able to sto. kholdcra ol

iccoxl Jnmiary I Checks will bo mallei

Producing & Refining Co.
en of the UriMt lndral'J,
oil roinnanlfs ori'ratinz la !

tl. Id na J""
added to Its produi Inc1 aerric
b the pur. hse of a oilf lo

leren In 4 700 nrrei of ollttM
In the O.hbo region of liui
I.mil bend for detailed ane
htlml rerort on future P"i'
1I 11 of the Oklahoma

.V UeOnlnar Co

Aak for ISST.r.

& BAKER
stock iiimicniis

Widener BIdg., Philadelphia
Pell. Walnut 180.il
Ueritnne Pace .SOU

rw lork. lloatou
fblcngu lMttabnrcb

nirccl Prdolr inr

nillKCTOIlY OF ACCOUNTANTS ,

Cerlinedl'iibllo Aecountanta .
1IEN11Y f MAQKB

STIU'UUN llllt.Vltl) HlllLUO .
" WILLIAM li MONTEI.I03

OSO CllUSTNUl' ST -
UUPNS 4 8PBAKMAN

lllb MOWIlH"

We own and offer subject to prior sale

$1,800,000
t

Pennsylvania Company
4Vz Gold Loan Certificates due June 15, 1921

Price 101 and Interest

FREE OF PENNSYLVANIA STATE TAX

Guaranteed and Interest by Endorsement

by the Pennsylvania Railroad Company

Redeemable as a whole only at 100 and interest on any interest d3t

on and after June 15, 1918, upon sixty days' notice.

COLGATE, PARKER

WHEAT RECOVERS

JONES

Principal

- GRAHAM & CO.

435 Cheitnut Street
Philadelphia

Va


